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Introduction
As global economies begin the long journey to 
recovery from the Coronavirus crisis, campaigners 
are calling for governments to grasp a unique 
opportunity to launch a green revolution.

During the lockdown, there were reports from every 
country and city of improvements in air quality, 
along with cleaner rivers and quieter roads, as 
businesses closed their doors.

Lobbyists argue that now is the perfect time to 
make progress on fundamental changes to the way 
economies operate, to lock-in improvements for 
generations to come.

The conditions are ideal, as governments pledge 
hundreds of billions of euros to support businesses, 
which could be used to develop initiatives that 
create jobs and a cleaner world at the same time.

Through green finance, authorities, funders, and 
companies can work together to support innovation 
and new ways of working that mean profit and the 
planet can co-exist, showing that a strong economy 
doesn’t have to depend solely on greater levels of 
consumption for growth.

The International Energy Agency has estimated 
that $13.5 trillion of public and private investment in 
the energy sector alone will be required by 2030 to 
meet global emission reduction commitments.

In this whitepaper, we will look at the role green 
finance plays in the new business landscape and 
how the industry is responding with innovative 
business models and offers. 

This paper will offer a concise 
explanation of:
• How governments are paving the way for a new 

finance landscape in Europe

• How industry associations and businesses are 
putting environmental issues higher up their 
strategic agenda

• The rise in environmentally focused funding offers

• What finance companies are doing to manage risk 
in a newly emerging market

• New products that are successfully responding to 
the changing business landscape and new 
customer requirements
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The environment will be at the heart of Europe’s 
economic recovery from the Coronavirus pandemic, 
with green measures tied directly to financial 
stimulus packages, according to European 
Union leaders.

European Commission President Ursula von der 
Leyen has promised to put the recently announced 
European Green Deal at the centre of the region’s 
recovery plan, a stance supported by national 
leaders including German Chancellor Angela Merkel.

The European Green Deal sets ambitious targets for 
emissions reductions, with a 55% cut compared to 
1990 emission levels proposed for 2030, leading to 
the EU becoming carbon neutral by 2050.

Von der Leyen said: “As we invest billions of euros 
to restart our economy, we should avoid falling 
back in old, polluting habits. By using the European 
Green Deal as our compass, we can turn the crisis 
of this pandemic into an opportunity. We can make 
our society and our planet healthier by investing 
in renewable energy, by driving clean cars, by 
renovating our houses and making them energy 
efficient; by buying sustainable food, reusing 
materials rather than throwing them away or 
producing low carbon steel. That is the essence of 
the European Green Deal.”

At stake is more than €1 trillion in investment 
through a range of funds related to economic 
recovery packages and green finance, including 
support for the circular economy, which promotes 
recycling and reuse of goods using new business 
models to prevent waste.

E3G, a climate think tank, argues that green 
finance is critically important to achieving future 
environmental goals.

For example, an automotive company could be 
bailed out on the condition it accelerates the 
electrification of the fleet when the immediate 
crisis passes.

Campaign group Transport & Environment is arguing 
for any financial aid to airlines to be dependent on 
them shifting to low-carbon fuels.

Laurence Tubiana, chief executive officer of the 
European Climate Foundation and an architect of 
the Paris Agreement on climate change, said it was 
important to “address the short economic crisis at 
the same time as making sure we don’t lock Europe 
into a fossil fuel economy”.

A changing regulatory 
landscape
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Increasing the EU’s Climate 
ambition for 2030 and 2050

Supplying clean, affordable
and secure energy

Mobilising industry for
a clean and circular economy

Building and renovating in an 
energy and resource efficient way

A zero pollution ambition
for a toxic-free environment

From ‘Farm to Fork’: a fair, 
healthy and environmentally 

friendly food system

Accelerating the shift to 
sustainable and smart mobility

Preserving and restoring 
ecosystems and biodiversity

Leave no one behind 
(Just Transition)Financing the transition

Transforming the
EU’s economy for a 
sustainable future

Mobilising research
and fostering innovation

The 
European 

Green 
Deal

The EU as a 
global leader

A European 
Climate Pact

The European Green Deal

The International Renewable Energy Agency argues 
that accelerating investment in green power could 
generate huge economic benefits, delivering global 
GDP gains of $98 trillion by 2050 with returns of 
$3-8 for every dollar invested, while creating an 
estimated 42 million jobs.

Green transport is also likely to be at the forefront 
of economic incentives linked to the recovery, with 
substantial investment in zero-emission cars, lorries 
and buses.

Source: European Commission
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The finance industry and its customers were already 
implementing environmental strategies when 
COVID-19 arrived, but its impact could accelerate 
their plans.

This could be supported by the European Green 
Deal, which has announced a Renewed Sustainable 
Finance Strategy, a new vision for the future that 
adapts to the changing market.

The new strategy aims to create the framework for 
private investors and the public sector to support 
sustainable investments. 

It will build on previous initiatives and reports, 
such as the European Commission’s 2018 Action 
Plan on Financing Sustainable Growth and 
the reports of the Technical Expert Group on 
Sustainable Finance (TEG).

The EC has launched a consultation that runs until 
July 15, 2020 and all public authorities and private 
organisations within the EU and beyond are invited 
to give their views and opinions.

This new fund will work alongside schemes such as 
the International Platform on Sustainable Finance 
(IPSF) that aims to encourage private funding for 
green projects.

The ultimate objective of the IPSF is to scale up 
the mobilisation of private capital towards global 
environmentally sustainable investments. 

The IPSF is supported by the European Bank for 
Reconstruction and Development, the European 
Investment Bank, the Coalition of Finance Ministers 
for Climate Action, the International Organization 
of Securities Commissions, the Network for 
Greening the Financial System, the Organisation for 
Economic Co-operation and Development, and the 
United Nations Environment Programme – Finance 
Initiative.

The weight of national and international 
governments supporting the green economy is 
building investor confidence.

In response to growing awareness of sustainable 
investments, an increasing volume of finance is 
being directed at environmentally friendly projects.

For example, Nordic bank Nordea aims to integrate 
sustainability throughout the bank, with offers 
including green mortgages for energy efficient 
buildings, green corporate loans, and green car loans 
for electric vehicles.

The investment provides incentives to embrace 
change. For example, applicants for a green car loan 
receive a lower interest rate compared to a loan for a 
standard combustion-engine car. The discount also 
applies to leases.

Nordea issues green bonds, with a current 
portfolio of around €3 billion, where proceeds are 
earmarked to finance loans to customers only if 
they deliver environmental benefits and mitigate 
climate change. 

Areas of focus include renewable energy, energy 
efficiency, green buildings, pollution prevention and 
sustainability.

Late last year, the European Investment Bank (EIB) 
provided €250 million credit to vehicle leasing giant 
ALD Automotive to accelerate demand for hybrid 
and electric vehicles across the EU.

The financing will support the acquisition of around 
15,000 vehicles for customers, with a focus on 
France, Germany, Italy, Spain, Belgium, and the 
Netherlands.

The funding is part of the Cleaner Transport Facility 
(CTF) programme, a joint initiative launched by the 
European Commission to combat climate change. 

The industry and customer 
response
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During 2019, DNB announced it was strengthening 
its commitment to sustainable investments 
with an ambition to fund renewable energy and 
infrastructure projects worth $52 billion by 2025. 

A statement from DNB said: “Some see the ‘green 
shift’ as a big risk, but we choose to look at it as an 
opportunity. We know that new winning industries 
will emerge both at sea and on land. We believe 

that infrastructure and renewable energy will be 
two such industries. They constitute great business 
opportunities for DNB if we manage to combine 
banking products with industry knowledge.”

Since 2015, DNB has supported the UN’s Sustainable 
Development Goals and linked them to its work on 
corporate responsibility.

Source: DNB

UN Sustainable Development Goals
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BNP Paribas Leasing Solutions and 3stepIT have 
launched a circular economy joint venture in France 
and Italy with plans to expand to 11 European 
countries.

The new company, BNP Paribas 3 Step IT, provides 
technology lifecycle management based on circular 
economy principles that aim to reduce waste by 
extending the life of assets, enabling the reuse of 
returned equipment and maximising recycling of 
end-of-life items.

Italian banking group Intesa Sanpaolo recently 
made its first international investment in the circular 
economy in a £175 million (€200 million) finance 
agreement with Thames Water.

The funding arrangement with the UK’s largest 
water and wastewater company is one of the first to 
use the banking group’s €5 billion fund dedicated to 
developing the circular economy.

Thames Water will be incentivised to meet targets 
based around adopting circular economy principles 
which, if met, can unlock improved finance terms.

The transaction was led by the London Hub of 
Intesa Sanpaolo’s corporate and investment banking 
division and structured by Banca IMI.

The investment shows that businesses have an 
increased level of confidence in driving change as 
legislation provides a clearer picture of how markets 
will have to adapt.

Global public transport operator National Express 
Group revealed this year it will no longer purchase 
diesel buses for its UK operations. 

The decision coincides with the planned introduction 
of new electric coaches during 2021, as it moves to a 
fully zero emission UK bus and coach fleet by 2035.

To underpin its green progress, environmental 
targets will make up 25% of senior executive long-
term incentive plans within the group.

Dean Finch, chief executive officer at National 
Express Group, said: “We simply believe this is the 
right thing to do for our customers, the communities 
we serve and our stakeholders.”

In the UK, the National Express bus division uses its 
fleet of 1,600 vehicles across the West Midlands, 
Coventry, and Dundee to move around a million 
passengers every day.

The National Express coach business runs 1,800 
daily services to more than 540 cities and towns, 
providing journeys to more than 21 million 
passengers in 2019 alone.

The group is present in the UK, North America, 
continental Europe, North Africa, and the Middle 
East, with a total fleet of more than 31,500 vehicles.

Around 940 million journeys are made using 
National Express services each year.

8



Green asset finance – a new business landscape © TietoEVRY

9

The finance industry will play a fundamental role 
in breaking the chain that links economic growth to 
consumption and waste.

Globally, humans consume an estimated 100 billion 
tons of raw materials each year, covering food, 
minerals, ores, and fossil fuels.

Most of that material becomes waste, such as 
plastic thrown into landfill or the sea, discarded food 
and clothing, and lost energy from combustion.

Organisations such as Circle Economy and the Ellen 
MacArthur Foundation argue that economic activity 
needs to shift from “take-make-waste” to a closed

 loop of recycle, reuse and regenerate, to reduce the 
impact of human activity on the planet.

The so-called circular economy can only thrive with 
finance, which will be used to build the processes 
and infrastructure that directs material back into 
the economy, instead of becoming waste.

It will also support a reshaping of manufacturing 
to focus on producing goods that are designed to 
maximise recycling and repair, to ensure they remain 
operational for as long as possible.

The potential market is enormous. Currently just 
9% of material is recycled annually, around 
9 billion tons.

Emerging green finance 
models

9
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Developments are being made in almost every area 
of industry, with integration playing a key factor in 
the successful implementation of initiatives.

For example, newly launched venture BNP Paribas 
3 Step IT has already opened in France and Italy with 
plans to expand to 11 European countries.

The business can establish a customer’s IT 
requirements, provide funding, organise all aspects 
of in-life management, then oversee the return of 
assets for resale and recycling.

Its technology can provide a detailed understanding 
of IT system performance to allow for proactive 
maintenance that keeps technology in operation 
for longer and its integrated recycling operations 
minimise waste and extract the maximum value 
from assets.

The business refurbishes 97% of returned devices 
for re-use, with less than 3% being broken up for 
recycling.

Furthermore, extending the life of equipment 
through refurbishment reduces the need for new 
products and spreads the manufacturing carbon 
footprint across several users.

According to a 3stepIT international market survey 
of 1,000 organisations carried out last year, 15% 
of organisations say sustainability is a current 

consideration, but 67% of companies intend to 
integrate sustainability into their IT plans within the 
next two years.

This Product-as-a-Service approach links into 
environmental goals and is one of several 
investment areas for BNP Paribas.

The global bank is also using green finance to 
support the environmental goals of airlines, 
which are looking across their businesses to drive 
efficiency in the face of enormous losses from 
reduced air travel during the pandemic.

Before the crisis, BNP Paribas agreed a 
sustainability-linked loan with JetBlue Airways that 
sees margins and fees vary according to the airline’s 
environmental performance.

JetBlue has amended its existing $500 million 
senior secured revolving credit facility to include 
the provision, which is benchmarked against a 
standardised corporate measure of environmental, 
social, and corporate governance (ESG).

Data is being provided by Vigeo Eiris, an 
international provider of ESG research and services 
for investors and organisations.

The bank has also agreed a sustainability-
linked syndicated credit facility in Canada with 
professional services company WSP Global.

Partnerships play a key role in 
green finance
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A key element of green finance is the control of 
assets, so they can be managed through multiple 
cycles, across several users, before being broken up 
and the parts recycled for the whole process to start 
again.

This focus among suppliers on managing assets 
more closely coincides with growing demand from 
customers to pay for outcomes instead of owning 
equipment directly.

This relationship, based on the concept of 
servitization, can provide a mutually beneficial 
partnership, if all the right elements are in place to 
make it work.

For example, car manufacturers are developing 
innovative new finance models as customers move 
away from ownership towards usership.

FCA Bank offers services including cars by 
subscription and pay per kilometre through its 
mobility arm Leasys.

Through the subscription service, customers 
sign up through an Amazon-based account to 
subscribe to vehicle packages, which allow them to 
switch between a range of vehicles or cancel their 
subscription at any time.

Subscription models are in their infancy in the 
automotive sector but could see rising demand as 
manufacturers seek to extract the maximum value 
from electric vehicles.

Firstly, a subscription removes the perceived risk for 
customers considering moving to an EV for the first 
time, as they can simply hand the vehicle back if it is 
not needed or is not suitable.

Secondly, the manufacturer maintains control of 
the vehicle throughout its life, so it can manage 
battery refurbishment and recycling, which can 
open new revenue streams and reduce the need to 
source raw materials for new batteries.

Recycling company Duesenfeld, a specialist in 
processing used lithium-ion batteries, reports 

that it saves 4.8 tonnes of CO2 for every tonne of 
batteries it processes and extracts 91% of materials 
for reuse, compared to traditional methods that use 
incineration and only harvest 32% for future use.

Green finance will be the growth engine for 
innovative companies that help to close the circle 
of consumption to divert more resources away from 
becoming waste.

To support green innovation, 130 banks representing 
more than $47 trillion in assets have signed the 
Principles for Responsible Banking, a commitment 
to take a crucial role in helping to achieve a 
sustainable future.

A key industry is clothing.

Textile production is one of the world’s most 
polluting industries, responsible for an estimated 
1.2 billion tonnes of CO2 annually, greater than 
international flights and maritime shipping.

The constant seasonal change in styles creates a 
mountain of waste; every second, the equivalent of 
one truckload of textiles is sent to landfill or burned.

Clothing rental initiatives, such as Rent the Runway, 
Le Tote and Gwynnie Bee, aim to offer the latest 
trends without destroying the planet by maximising 
utilisation and retaining control over clothes at the 
end of their life.

Companies such as the Infinited Fiber Company (IFC) 
are developing technology that allows clothes to be 
turned into a high-quality cotton-like fibre that can 
then be used in new garments.

Its processes ‘digest’ cotton-rich textile waste 
(including mixed fibres) and other cellulose based 
feedstock such as paper, cardboard, or agricultural 
waste such as straw.

IFC fibres can be recycled infinitely without losing 
their quality, the company says, adding that its 
production process does not require hazardous 
chemicals and is almost completely carbon neutral.

Maintaining closer control 
of assets
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Reduce

Product design Procurement Manufacturing Logistics Sales and 
marketing Product use End of life 

disposal
Revenue 
logistics

Design for disassembly Use renewable energy Maintenance / reuse

Recycling

Remanufacture / refurbishment

Collection

Other production process

Closing the loop for technical products and materials

Source: ING: Financing the Circular Economy

New European laws aim to tackle another key 
area of waste by promoting reuse and repair, a key 
element of the circular economy.

For the first time, manufacturers will be obliged 
to make several types of home appliance easier 
to repair following the formal adoption of laws 
by the European Commission. The new rules are 
also aimed at reducing the power used by devices 
ranging from TVs to lighting.

From 2021, all TVs, monitors, fridges, freezers, 
washing machines, washer-dryers, dishwashers, 
and lighting products sold within the European 
Union will have to meet minimum repairability 
requirements aimed at extending their useful life.

These products will also be made easier to recycle 
through improved design.

The repairability requirements can reduce demand 
for new products and the carbon emissions linked 
to manufacturing, distributing, using, and disposing 
of them.

For example, extending the lifespan of washing 
machines by just five years would save the EU the 
equivalent CO2 of taking half a million cars off the 
roads annually, a recent study found.

This could see further growth in subscription 
models as manufacturers try to retain control over 
assets to drive the recycling process.

For example, smartphone subscriptions ensure 
devices are returned at the end of their life. 
Extending the lifespan of smartphones through 
reuse in secondary markets by just one year could 
slash annual carbon emissions in Europe by the 
equivalent of taking 2 million cars off the road, 
experts say.

While this growth will be driven by manufacturers 
and finance providers, it is also receiving support at 
a government level.

In Finland, a global pioneer in developing a circular 
economy, leaders agree the foundation for 
economic growth will be services, the recycling of 
products and intelligence-based digital solutions.

They believe Finland can become a pioneer and shift 
the focus of competitiveness to a carbon-neutral 
circular economy and low-emission solutions.

European laws promote 
recycling
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Managing risk
With the transition to a low-carbon economy 
underway, finance companies are having to re-
evaluate how they approach risk.

Traditionally, asset finance has been a more secure 
form of funding than loans, as there is a physical 
asset involved.

However, with the growth of ‘as a service’ 
contracts and payment for outcomes, the nature 
of finance changes.

John Rees, managing director of Societe Generale 
Equipment Finance, told an International Asset 
Finance Network conference last year: “I remember 
15 years ago people saying, ‘You can only finance it if 
it has wheels on the corner’. 

“Imagine if you were in the risk department of a 
company that used to finance lots of cars, where 
you would have the customer’s risk profile and 
the depreciation value curve of the car, which you 
put together to make a credit decision. Now, there 
is just a subscription right to a car, any car. That is 
an understanding that we will have to apply going 
forward, that there is no asset. 

“The more you go into ‘as a service’ and 
outcome-based finance, the more you have to 
understand the asset is flexible and changes. How 
do you price that flexibility?”

For more traditional forms of funding, the shift 
to a lower-carbon economy could prompt a 
reassessment of the value of a large range of assets 
as demand changes.

An example of how quickly markets can change 
comes from the coal industry; the value of the top 
four US coal producers has fallen by more than 90% 
in six years.

In addition to traditional risks, lenders need to add 
environmental factors into their credit and market 
risk calculations when funding assets. 

This means historical data may be of less use 
when predicting asset values or business stability, 
while exposure to policy decisions could increase 
uncertainty.

To provide more clarity, companies are discussing 
the introduction of voluntary, consistent and 
comparable climate-related financial risk 
disclosures, while the G20 group of nations is 
studying methods and tools for analysing the risks 
that environmental and climate change pose to 
the financial sector and how to improve access to 
environmental data.

Despite the risks, the potential opportunities are 
enormous, with predicted investment of trillions of 
dollars in environmental improvements, which will 
require decades of funding to deliver.
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Case studies
 

Spanish farmers save money and 
the planet
Spanish farmers are introducing circular economy 
initiatives to reduce waste during food production.

Unió Nuts, a cooperative that sells dried fruits in 
more than 30 countries, has found multiple uses for 
almond shells, including pharmaceutical purposes, 
the production of dyes for clothes, and in the making 
of biodegradable bags and food wrappers.

Shells are also used as a building material, for 
example as a substitute for teak wood on yacht 
decks, which in turn reduces the number of trees 
chopped down for decking.

In the region of Andalucía, farmers are looking at 
new initiatives to reduce waste in olive production. 
80% of the olive harvest is wasted, with only 
20% being used for oil production. 

Initiatives are using olive stones and the residue 
from olive oil production as the basis for biofuel, 
either in industry or for homes, to reduce the need 
for electricity or natural gas.

Smartphone designed for life
The Fairphone is a smartphone fully designed to 
meet circular economy principles. Its modular 
design means its battery, screen, camera, and other 
elements can be easily replaced or upgraded.

Fairphone avoids the traditional cycle of frequent 
launches and design changes, so that customers 
can use their phone longer. There are also financial 
incentives to return old smartphones to maximise 
recycling. It is designed to last five years, twice as 
long as the average smartphone. 

Square table, circular principles
Drentea is a manufacturer of office furniture with a 
strong focus on circular economy principles. From 
each Drentea product, customers can see what the 
composition and origin of the raw materials is and 
who made each piece. There is also a guarantee 
that customers can return any Drentea furniture for 
repurposing. All furniture lines are built in modules, 
so tables and cabinets can be turned into a new 
piece of furniture when needed. 
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Harnessing savings through 
Energy-as-a-Service
UK manufacturers could harness savings worth 
hundreds of millions of pounds through innovative 
Energy-as-a-Service programmes, according to 
Siemens Financial Services (SFS).

In a new report called ‘Saving without Spending’, it 
reveals that cost savings from energy optimisation 
programmes are at least 25%, compared to 6% 
achieved across UK manufacturing from reduced 
energy usage in the past five years.

Enhanced savings come from upgrades to more 
efficient equipment, on-site energy generation and 
efficient energy transmission.

Through Energy-as-a-Service, manufacturers can 
enter self-funding performance contracts, where 
the cost of upgrades and equipment is funded from 
long-term energy savings.

As new equipment is connected to the cloud, it can 
be closely monitored to maximise performance 
and efficiency, minimising downtime, and securing 
predicting savings.

15
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UN launches circular platforms
The UN’s Green Growth Knowledge Platform (GGKP) 
has launched two new platforms to generate closer 
ties between the finance sector and businesses to 
accelerate the growth of green finance.

The GGKP is led by the Global Green Growth 
Institute (GGGI), the Organisation for Economic 
Co-operation and Development (OECD), the United 
Nations Environment Programme (UNEP), UNIDO 
and the World Bank.

The Green Industry Platform and the Green Finance 
Platform will provide financial services firms and the 
private sector with the latest data, insight, guidance, 
and tools to improve access to green finance.

Tools to be included in the Green Finance Platform 
include a directory of useful businesses and global 
reports on how the financial sector can align with 
sustainable development.

EV100 drives green fleets
Companies around the globe have committed to 
switch 2.5 million fleet vehicles to zero-emission 
models within a decade under an international 
agreement.

The EV100 currently has 67 members in 80 markets, 
whose commitments extend to requiring their 
own suppliers to introduce sustainable fleets, for 
example by requiring taxi companies to only use 
zero emission vehicles when transporting their 
employees.

By 2030, EV100 signatories will save tailpipe 
emissions equivalent to 42 million metric tons 
of CO2.

The Climate Group, which runs the global EV100 
initiative, has revealed that around 80,000 electric 
vehicles are already deployed by members along 
with 10,000 charging points.

Nearly half of members power them using 
electricity from renewable sources, such as wind 
and solar. A further 3,200 charging points are 
planned.

The EV100 commitment includes some of the 
world’s leading leasing companies, such as Lex 
Autolease, which operates more than 300,000 
vehicles on behalf of customers in the UK.

End-user fleets include Schneider Electric, which 
works on the digital transformation of energy 
management and automation; it will convert its 
fleet of 14,000 vehicles in more than 50 countries.

Engineering company Danfoss Group will electrify 
its entire fleet of 2,300 leased or owned company 
vehicles within 10 years and install charging points 
at all its factories.

Overall, the fleet commitments of EV100 members 
are valued at more than $65 billion.
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SUMMARY
When the Coronavirus outbreak subsides, the post 
lockdown world will be different in many ways and 
that will include finance.

The economic shock of the pandemic could 
accelerate the introduction of environmental 
initiatives as economies look to drive growth while 
protecting or expanding their green commitments.

With a strong message from governments that 
urgent action is needed to combat climate change, 
backed by incentives, businesses will continue 
to invest in greener ways of working and new, 
environmentally friendly initiatives.

This presents a multi-trillion-dollar global 
opportunity for the finance industry if the right tools 
are developed and offered to customers.

From transport to technology and manufacturing 
to construction, there are opportunities to support 
change in every area of industry, in every corner of 
the globe.

While this means navigating new risks and 
developing new financial products, the 
opportunities outweigh the risks, compared to 
the potential costs of doing nothing and being left 
behind in this fast-moving market.

The vast array of insight and support available 
from the industry and government will help 

smooth the journey for finance providers as they 
develop customer partnerships to thrive in this new 
environment.

Sources: 
3 Step IT, Asset Finance International, BNP Paribas, Circle 
Economy, Edie.net, Ellen MacArthur Foundation, Euroactiv, 
European Commission, ING - Rethinking the road to the 
circular economy (ING), National Geographic, Nordea, The 
Climate Group.

About TietoEVRY
TietoEVRY creates digital advantage for 
businesses and society. We are a leading 
digital services and software company with 
local presence and global capabilities. Our 
Nordic values and heritage steer our success.

Headquartered in Finland, TietoEVRY employs 
around 24 000 experts globally. The company 
serves thousands of enterprise and public 
sector customers in more than 90 countries. 
TietoEVRY’s annual turnover is approximately 
EUR 3 billion and its shares are listed on the 
NASDAQ in Helsinki and Stockholm as well as 
on the Oslo Børs. 

www.tietoevry.com
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